AGREEMENT FOR OPENING AND MAINTENANCE OF
CORRESPONDENT ACCOUNT № __________
______________ city
    ___________________200_
Joint-stock company “Nurbank”, hereinafter referred to as the Correspondent, represented by ____________________ __________________________________, (the authorized person’s job title and full name), acting on the basis of ________________________________ (a document confirming the authority), on the one part, and
___________________________________, hereinafter referred to as the Respondent, represented by __________________________________ (the authorized person’s job title and full name), acting on the basis of ________________________________ (a document confirming the authority), on the other part, hereinafter referred to jointly as the Parties, have concluded this Agreement as follows:

1. SUBJECT-MATTER of the agreement 
1.1. The Correspondent does hereby agree and undertakes to open for the Respondent a correspondent account /LORO accounts with____________________________ (hereinafter referred to as the Account). 

1.2. Within the framework of this Agreement the Correspondent shall receive and credit monies to the Account, shall carry out and comply with the Respondent’s instructions for transfer of monies from the Account, shall provide any other settlement and cash services as required for effecting of payments and transfer of monies of the Respondent and its clients.  
2. The account OPENING PROCEDURE
2.1. In order to have the Account opened, the Respondent shall submit to the Correspondent a package of the documents as required by the legislation of the Republic of Kazakhstan for opening of a bank account, including:   
1)  The Application for opening of a correspondent account; 
2)  A notarized copy of the License for Banking Business (for banks);  
3)  A notarized copy of the License for Transfer Operations (for nonbank organizations, with the exception of credit/ loan cooperatives/ societies). 
2.2. The Correspondent shall open the Account for the Respondent within one banking day as from the date of submission by the Respondent of all the necessary and duly executed documents specified in Clause 2.1 hereof. 
2.3. Upon opening of the Account, the Correspondent shall submit to the Respondent or shall send to the latter’s address: 
2.3.1.  A letter of notification about opening of the Account; 
2.3.2. The telex codes/ keys (which shall be delivered to the Respondent’s representative by proxy or shall be sent by mail with delivery confirmation), in case of use of the Telex System as the medium of communication;  
2.3.3. A list of the Correspondent Banks; 
2.3.4. The table of bank commission fees for opening and maintenance of the Account, existing at the date of opening of the Account for the Respondent. 
2.4. In case of use of the SWIFT System as a communication medium/ facility, the Respondent shall initiate the RMA procedure to be completed through the SWIFT System prior to the commencement of operations/ transactions on the Account.  
2.5. The Correspondent, at its own discretion, may change its commission fees for opening and maintenance of the Account with a due notification of the Respondent about such a change in writing. 
2.6. The Correspondent may demand from the Respondent submission of any additional documents in accordance with the Correspondent’s internal documents. 
2.7. The Parties shall recognize the Almaty zone time as the unified time scale to be used for the Account works.  
3. THE ACCOUNT REGIME 
3.1. The Correspondent’s transaction/ business days shall be those as established by and specified in Appendix № 2 hereto. 
3.1.1. The procedure of crediting of money to the Account shall be as follows: 
3.1.2. The Account shall be credited with money without any limitation on the money amount; 
3.2. The Account shall be credited with money in the currency of the Account maintenance;  
3.3. The procedure of debiting of money from the Account shall be as follows: 
3.3.1. The Account shall be debited with money by the Correspondent on the basis of the Respondent’s payment orders and other payment documents received by mail, through the SWIFT System, telex or other communication channels; 
3.3.2. The Account shall be debited with money within the credit balance of the Account; 
3.3.3. In certain cases the Parties may consider the possibility of granting the Respondent with a bank loan by way of conclusion of a written agreement between the Parties. 
3.4. The Correspondent shall accept the Respondent’s payment documents within the following times: 
· The Respondent’s payment documents having come to the Correspondent by 17-00 of Almaty time shall be accepted within the current business day and subject to the value date specified by the Respondent;   
· The Respondent’s payment documents having come to the Correspondent after 17-00 of Almaty time shall be accepted within the next business day and subject to the value date specified by the Respondent;   
· If necessary, the Respondent may send an express payment document. The express payment documents shall be understood as the Respondent’s payment documents marked “Urgent”, which have come to the Correspondent after the end of the transaction day with the instruction to accept them at the date of a current business day. For acceptance of the express payment documents the Correspondent shall be entitled to charge the commission fee as established by the Correspondent within the range of its existing Tariffs.  The Correspondent shall be entitled to refuse any prompt acceptance of the Respondent’s payment document. In such a case the Respondent’s payment document shall be accepted at the date of the business day following the day of its receipt by the Correspondent. 
3.5. If the day of payment coincides with a day off or holiday, the payment shall be effected on the first business day immediately following such a day off or holiday.    
3.6. In case of any erroneous (repeated) crediting of the Account with any money, the Correspondent shall directly debit the Account with the erroneously (repeatedly) credited amount (only in case of establishment/ ascertainment of the fact of such an erroneous (repeated) crediting of the Account).   
3.7. The Correspondent shall not accept the Respondent’s payment documents in the following cases: 
· The operation/ transaction is prohibited by the legislation of the Republic of Kazakhstan; 
· The payment order has been executed in violation of the requirements established by the legislation of the Republic of Kazakhstan;  
· The amount specified in the payment document, including the Correspondent’s commission fees and courier/ telex charges, exceeds the balance of money on the Account; 
· The payment order has been sent otherwise than by tested telex;  
· If there are sufficient grounds to believe that the payment document is an unauthorized one;  
· In case of occurrence of force-majeure circumstances. 
3.8. Refusal by the Correspondent to perform a particular operation under a payment document received from the Respondent shall be brought to the notice of the Respondent not later than on the day following the day of the above payment document receipt through the agreed communication channels.   
3.9. The Parties do hereby agree that a visual coincidence of the seals and signatures on payment documents with the seal impressions and signatures specimens as specified and provided by the Respondent shall be considered as authentification thereof.  
3.10. The Correspondent shall be entitled to independently select Correspondent Banks to be used by the Correspondent for performance of operations of the Respondent’s monies transfer. 
3.11. The Correspondent shall be entitled to unilaterally change the transaction day duration with obligatory notification of the Respondent in writing about such a change at least three business days prior to the date of the above change effectiveness without necessity of signing by the Parties of any additional or similar agreement hereto.  
4. Obligations of the parties 
4.1. The Parties shall be obliged: 
4.1.1. To submit to each other the Balance Sheet, the Financial Statements (Profit and Loss Statements) and the Reports on Compliance with Prudential Standards of the Central (National) Correspondent /Competent Authority of the country of registration (at the first day of each month within the period of this Agreement validity); 
4.1.2. In case of any changes in the address, payment details, numbers of telex, telephone, teletype or fax, or other changes being material to execution of this Agreement, to notify each other of such changes in writing or through agreed communication channels within three days as from the time when the above changes have been made. Within 10 (Ten) business days as from the time of any changes in the data specified in this Clause hereof, to submit to the other Party the documents confirming such changes made; 
4.1.3. To file and retain the payment documents (in an electronic and/or paper form) within 5 (Five) years.    

4.2.  The Correspondent shall be obliged: 
4.2.1. To provide in compliance with its existing rules and regulations a full complex of the services according to the general terms and conditions of transactions/ operations performance as established by the Correspondent;  
4.2.2. Not to disclose the information on availability or movement of money on the Account, except as required by the existing legislation of the Republic of Kazakhstan; 
4.2.3. To ensure a proper accounting and safe-keeping of money held on the Account; 
4.2.4. To submit (send) the Account Statements with notes thereto to the Respondent within the following time: 
· In case of use, as a basic communication facility, the System “Bank-Client”/ “Internet-Banking” – by 9-00 of Almaty time on the business day following the day of performance of the operation/ transaction on the Account;  
· In case of use, as a basic communication facility, the SWIFT, Telex, Sprint – by 12-00 of Almaty time on the business day following the day of performance of the operation/ transaction on the Account.
4.2.5. At the Respondent’s request to send copies of the primary/ source documents and Account Statements by mail with return receipt;  
4.2.6. To inform the Respondent about any revocation of the license for opening and maintenance of correspondent accounts within 10 (Ten) business days as from the day of the license revocation; 
4.2.7. To notify the Respondent through agreed communication channels of any changes in the fees for the services provided by the Correspondent hereunder at least 10 (Ten) calendar days prior to the expected date of such changes effectiveness; 
4.2.8. Every quarter, not later than on _______________ day of the month following the accounting/reporting quarter, to submit to the Respondent the Quarterly Financial Statements, including the Balance Sheets, Statements of Income and Expenses, and Cash Flow Statements.  
4.3. The Respondent shall be obliged: 
4.3.1. To provide the Correspondent with a full and adequate information in writing on all and any changes in the documents, as specified in Clause 2.1 hereof ,within 5 (Five) business days as from the time of such changes, together with the necessary confirming documents; 
4.3.2. To issue to the Correspondent the instructions for performance of operations/ transactions on the Account only within the balance of the Account, and to exercise control over correspondence between the amount of payments and the balance on the Account;
4.3.3. In case of any replacement of or supplement to the signatures specified in the document containing the signatures specimens and the seal impression, to submit to the Correspondent a new and duly executed document containing the signatures specimens and the seal impression in the required quantity of copies within the time as provided for by Clause 4.3.1. hereof; 
4.3.4. In case of any changes in the Respondent’s signature specimens, to provide the Correspondent with a new and duly executed document containing the signature specimens and the seal impression in the required quantity of copies within the time as provided for by Clause 4.3.1 hereof; 
4.3.5. To pay for the services provided by the Correspondent hereunder according to the Correspondent’s existing service fee, including expenses connected with acceptance, processing and delivery of the documents with use of all the communication means, and to reimburse any extra charges collected by third banks for the Respondent’s operations/ transactions.   
4.3.6. To bear the responsibility for adequacy of the information submitted to the Correspondent; 
4.3.7. To keep the telex codes/ keys in safety, excluding any access to them of any unauthorized persons. In case of any suspicion about unauthorized use of the telex codes/keys, to immediately identify the Correspondent of such a fact;  
4.3.8. Not later than on the third business day of the month following the past year, to make a final reconciliation and verification of the transactions and operations on the Account and to provide the Correspondent with a written evidence of the balance on the Account as at the end of the year; 
4.3.9.  To provide the Correspondent at the latter’s request in the cases provided for by the legislation of the Republic of Kazakhstan with the necessary documents confirming the compliance of the Respondent’s operations/ transactions with the existing legislation of the Republic of Kazakhstan;   
4.3.10. Within 3 (Three) business days as from the date of receipt of the Account Statement, to notify the Correspondent of any amounts erroneously (or repeatedly) credited to the Account. 
5. Procedure of settlements and cost of the ServiceS 
5.1. The interest on the Account shall be charged on the average monthly credit balance of the Account at the rates as established by the Correspondent within the range of its existing Tariffs.   
5.2. For performance of operations/ transactions on the Account, the Correspondent shall directly debit the Account without further authorization with the commission fee as established by the Correspondent within the range of its existing Tariffs.   
5.3. All and any mail, cable and telecommunication expenses shall be recovered by the Correspondent at the actual/ original cost by direct debiting the Account with the amount of such expenses at the time of performance of operations/ transactions.    
5.4. The commission fees charged by third banks for the Respondent’s operations/ transactions shall directly be debited to the Account at the actual/ original cost of the expenses incurred. 
6. Transmission facilities 
6.1. The Respondent’s payment documents transmitted in electronic format shall be accepted with obligatory use of the tested means of transmission. In case of availability of the SWIFT System the Respondent shall execute its payment documents according to the SWIFT format. The Correspondent shall be obliged to accept the Respondent’s original documents, and the documents transmitted to the Corresponded by the tested means of transmission through the electronic communication facilities as agreed between the Parties. 
6.2. The Parties do hereby agree that all the concluded contracts/ agreements and documents transmitted to the Corresponded by the tested means of transmission through the electronic communication facilities as agreed between the Parties shall be considered valid on an equal basis with the paper documents signed by the Respondent’s authorized representatives and certified by the Respondent’s seal, and shall be considered as the source for relevant accounting transactions, and for generation of the information for the Tax and other State Authorities. The Parties further agree that the documents in a paper or electronic form within the framework of the System of Document Interchange/ Communication between the Correspondent and Respondent may be admitted by court as legal evidence during judicial settlement of disputes.
6.3. The Parties shall be obliged to exclude any access to the SWIFT/ Telex Codes by any unauthorized persons. If any of the Parties finds out that the confidentiality of the information on the telex codes/ keys is not maintained or is violated, such a Party shall be obliged to immediately cease the use of the above telex codes/ keys and to notify the other Party of such a violation in writing. In such a case the Correspondent shall provide the Respondent within the agreed time with new telex codes/ keys instead of the previous ones which shall be destroyed.   
6.4. The Correspondent shall not be held liable for any consequences of execution of the payment order signed by the Respondent’s non-authorized representatives in the cases when with use of the procedures as provided for by the Correspondent’s Rules and this Agreement, the Correspondent fails to become aware of the fact of issue of the payment order by non-authorized persons. 
6.5. The Correspondent shall not be held liable for any consequences resulting from violation of the confidentiality of the information on the SWIFT / Telex code/keys through the Respondent’s fault.  
6.6. The Respondent shall provide the Correspondent with electronic addresses for transmission of the data on movement of money on the Account: 
	Basic (Sprint,Telex,Swift)
	

	Reserve (Sprint,Telex,Swift)
	


In case of any changes in the specified addresses the Respondent shall notify the Correspondent in writing of such changes within 3 (Three) calendar days as from the date thereof. Responsibility for possible adverse consequences of any delay in receipt by the Correspondent of the above notice shall be borne by the Respondent. 
7. Liability of the parties 
7.1. For any delay in debiting or crediting the Account, the Correspondent shall pay to the Respondent the penalty at the 1.5 refinancing rate as established by the National Correspondent of the Republic of Kazakhstan, if the Account is maintained in KZT, or 1.5 refinancing rate as established by the National (Central) Correspondent of the country of the Account currency, if the Account is maintained in CRC (Currency with Restricted Convertibility), or 1.5 LIBOR rate, if the Account is maintained in HC (Hard Currency), of the untimely credited / debited amount for each day of such a delay. 
7.2. For any delay in notification of the Correspondent about any monies erroneously (repeatedly) credited to the Account, the Respondent shall pay to the Correspondent the penalty at the 1.5 refinancing rate as established by the National Correspondent of the Republic of Kazakhstan, if the Account is maintained in KZT, or 1.5 refinancing rate as established by the National (Central) Correspondent of the country of the Account currency, if the Account is maintained in CRC (Currency with Restricted Convertibility), or 1.5 LIBOR rate, if the Account is maintained in HC (Hard Currency), of the amount erroneously (repeatedly) credited to the Account, for each day of such a delay in notification.  
7.3. For any delay in fulfillment by the Correspondent of its obligation as provided for by Clause 4.2.7. hereof, the Correspondent shall pay to the Respondent the penalty at the 1.5 refinancing rate as established by the National Correspondent of the Republic of Kazakhstan, if the Account is maintained in KZT, or 1.5 refinancing rate as established by the National (Central) Correspondent of the country of the Account currency, if the Account is maintained in CRC (Currency with Restricted Convertibility), or 1.5 LIBOR rate, if the Account is maintained in HC (Hard Currency), for each day of such a delay, without compensation of any losses inflicted to the Respondent. 
7.4. For infringement of Clause 4.2.6. hereof the Correspondent shall pay to the Respondent the penalty at the 1.5 refinancing rate as established by the National Correspondent of the Republic of Kazakhstan, if the Account is maintained in KZT, or 1.5 refinancing rate as established by the National (Central) Correspondent of the country of the Account currency, if the Account is maintained in CRC (Currency with Restricted Convertibility), or 1.5 LIBOR rate, if the Account is maintained in HC (Hard Currency), for each day of delay, without compensation of any losses inflicted to the Respondent.  
7.5. The Correspondent shall not be held liable hereunder in the cases as provided for by Clause.3.7. hereof.  

7.6. The Correspondent shall not be held liable for the losses inflicted to the Respondent, if the operations/ transactions on the Account are delayed or not performed through the fault of any other Correspondents.   
7.7. The Correspondent shall not be responsible for accuracy or adequacy of the information contained in the payment instructions received from the Respondent. 
7.8. The Correspondent shall not be held liable for the losses inflicted to the Respondent, if such losses have resulted from negligence or carelessness of the Respondent during execution of this Agreement. 
7.9. The Correspondent shall not be held liable for the losses inflicted to the Respondent, if the money held on the Account is under attachment/ arrest and /or debit operations on the Account are suspended by resolutions of the Competent State Authorities or officials.
7.10. The Party having infringed any of this Agreement provisions shall take appropriate measures to prevent from (reduce) any damage which can be incurred by the other Party as a result of such infringement.  
7.11. Any claims about the Account Statement shall be received within 3 (Three) business days as from the date of submission thereof by the Correspondent to the Respondent. If within the above mentioned time, the Respondent does not inform about any discrepancies between the payment details and the information contained in the Account Statement, then the Account Statement shall be considered as approved (as correctly representing the Account movement). In case of revelation of any discrepancies, the Respondent shall submit to the Correspondent the table of operations/ transactions on the Account, beginning from the time of the discrepancies occurrence with indication of amounts and dates of accounting transactions/entries made and recognized in the Respondent’s accounting records. On the basis of the above table of operations and the source/ primary documents the Parties shall verify the accounting data and shall eliminate the revealed discrepancies, if any.  
8. Force-majeure 
8.1. The Parties shall be released from any liability for failure to fulfill or improper fulfillment of their respective obligations hereunder, if such failure or improper fulfillment was caused by force-majeure circumstances being beyond the Parties’ reasonable control (hereinafter referred to as the Force-Majeure).   
8.2. The Force-Majeure shall be understood by the Parties as the circumstances having occurred after signing of this Agreement as a result of unforeseeable and unavoidable emergency events such as war and military actions, electric power interruptions, natural and other disasters in the disaster areas officially recognized as such, or acts of the Legislative and/ or Executive Authorities of the Republic of Kazakhstan / Country of the Respondent, the National Correspondent of the Republic of Kazakhstan / Central Correspondent of the Country of the Respondent and other competent authorities, prohibiting or restricting the activities directly connected with subject-matter of this Agreement.        
8.3. The Party prevented by the force-majeure circumstances as specified in Clause 8.2 hereof from fulfillment of its respective obligations hereunder shall immediately notify the other Party in writing of the occurrence and cessation of such force-majeure circumstances, and shall at the first request of the other Party to provide the latter with the documents, evidencing and confirming the occurrence and/or cessation the above force-majeure circumstances, which shall be issued by the competent authorities.  
8.4. In the cases provided for by Clause 8.2 hereof, the time for fulfillment of the obligations hereunder shall be extended for the period during which the force-majeure circumstances and their consequences will remain in force.  
9. Procedure of the agreement termination and the account closing 
9.1.  Termination of the Agreement upon the Respondent’s initiative: 
9.1.1. The Respondent shall be entitled to unilaterally repudiate this Agreement and to close the Account. In order to have the Account closed the Respondent shall submit to the Correspondent a written application for closing of the Account with confirmation of a zero balance on the Account, signed by the Respondent’s duly authorized persons and certified by the Respondent’s seal. If there is any balance of money on the Account, the Respondent prior to the closing of the Account shall issue to the Correspondent the payment order with indication of the details to be used for transfer of the balance of money from the Account, signed by the Respondent’s duly authorized persons and certified by the Respondent’s seal. The Application for closing of the Account and the payment order may be issued by the Respondent in the form of an electronic document;

9.1.2. The Correspondent shall close the Account on the day of the Application receipt, or on the day of transfer of the balance of money from the Account, if any. 
9.2. Termination of the Agreement upon the Correspondent’s initiative:

9.2.1. The Correspondent shall be entitled to unilaterally repudiate this Agreement and to close the Account with notification of the Respondent about such repudiation in the following cases: 
· Liquidation, reorganization or suspension of the operations of the Respondent by resolutions of the State Authorities or the Respondent’s Bodies;
· If through the fault of the Respondent the telegraph keys have been lost, or other breaches or infringement have been committed to result in acceptance and satisfaction by the Correspondent of unauthorized payment documents;   
· Zero balance on the Account for the period of more than 1 (One) year; 
· Infringement or breach by the Respondent of this Agreement.
9.2.2.  Upon receipt of the notification from the Correspondent about the decision to close the Account, the Respondent within 7 (Seven) days after the time of receipt of the above notification shall issue to the Correspondent the payment document for transfer of the balance of money from the Account. After satisfaction by the Correspondent of the payment document for transfer of the balance of money from the Account, the notification about closing of the Account with confirmation of the zero balance shall be delivered to the Respondent.  
9.3. The Agreement shall be terminated and the Account shall be closed in case of revocation of the Correspondent’s license for opening and maintenance of correspondent accounts. 
9.4. The Agreement shall be terminated and the Account shall be closed in case of revocation of the Respondent’s license for banking business/operations (if the Respondent is a Bank); for transfer operations (if the Respondent is a non-bank organization). 
9.5. The Agreement shall be considered as repudiated after closing of all the Accounts opened within the framework and on the basis of this Agreement, and after satisfaction by the Parties of all the requirements implied by and arising from this Agreement.   
9.6. All the payments received in favor of the Respondent after repudiation of this Agreement and closing of the Account shall be refunded to the remitter with indication of the reason for such a refund: “Refund without effecting due to closing of the Account”.   
10.  miscellaneous
10.1. If one or more provisions of this Agreement has or have become invalid partially or in full, this shall not entail nor result in invalidation of any other provisions thereof. The provision most closely corresponding to the purpose of this Agreement and to the Parties’ intentions as expressed by them upon conclusion of this Agreement shall operate in lieu of the invalid provision, until and unless the appropriate amendments are introduced into this Agreement.  
10.2. This Agreement shall come into force as from the time of signing thereof by the duly authorized representatives of both Parties and shall be valid for an indefinite term. The Agreement may be terminated by mutual agreement between the Parties, or unilaterally upon initiative of either Party in accordance with Clause 9 thereof.  
10.3. All and any changes or amendments hereto shall become valid and binding upon both Parties, if they are made in writing and confirmed by the document which is duly signed by the authorized representatives of both Parties and certified by their seals, unless otherwise expressly provided for hereby.    
10.4. The law applicable to and governing this Agreement shall be the law of the Republic of Kazakhstan. 
10.5. All and any disputes arising out of this Agreement of in connection therewith shall be settled amicably by way of negotiations, but in case of failure to reach any mutual agreement with respect to such disputes, they shall be submitted to the courts of the Republic of Kazakhstan for consideration and settlement thereby in accordance with the legislation of the Republic of Kazakhstan. 
10.6. This Agreement is made in the Russian language in two copies having an equal legal force and effect, by one copy for each Party.  
11. Legal addresses and bank details of the parties 
	Nurbank JSC 
	

	168 «Б» Zheltoksan Str., Almaty 050013, Republic of Kazakhstan
	

	RNN: 
	

	Details for payments in KZT:: 


	

	Ruble bank account: 

	

	U.S. dollar account: 

	

	Foreign currency account:  

	

	Telex:
	

	E-mail: 
	

	S.W.I.F.T.: 
	

	REUTERS: 
	

	Phone/Fax: 
	


For and on behalf of Nurbank JSC:  

For and on behalf of ____________________________:

____________________________                         ___________________________________________

________________ /____________/

___________________________/_______________/

Seal                                                                                           Seal
Appendix №1

To the Agreement for Opening and Maintenance 

of Correspondent Account 
№_____ dated «__» _____ 200__.

Application 
For opening of a correspondent account 
 With Nurbank jsc  
“____”__________________200__  

We, _____________________________________________________________________________________
(Name of the Bank in the Russian Language) 
Located at:_______________________________________________________________________
_____________________________________________________________________________________
(Postal Address)

Telex___________________________________________Sprint________________________________
Telefax______________________________________________________________________________:

(with Indication of a City Code)

Telephone numbers:
 Correspondent Business/Relations: ____________________________________________________

 Operations Administration: ________________________________________________________
Do hereby request to open in our name a correspondent account in  
	KZT
	Hard Currency (HC)
	Currency with Restricted Convertibility (CRC)

	
	
	


(Indicate the Required Currency) 


President __________________________________

                      (Signature)


Seal



Chief Accountant ______________________________

                        (Signature)

_____________________________________________________________________________________
Bank’s marks 
Opening of the Correspondent Account is hereby Approved 
Head of the International Department ___________________________ ________________/___/

 “____”________________ 200__ .

The documents for opening of the Account and for performance of operations on the Accounts have been examined by  
Chief Accountant _________________________ ________________/___/

 “____”________________ 200__ 
The Account is Opened as
	KZT Account 
	HC Account 
	CRC account 

	
	
	


Appendix №2

To the Agreement for Opening and Maintenance 

of Correspondent Account 

№_____ dated «__» _____ 200__.

The Correspondent’s transaction day 
The Correspondent’s transaction day shall be established with respect to: 
· Operations/ transactions in KZT and USD  - from _____ to _____ of Almaty time of the business* day;

· Operations/ transactions in EUR and Kyrgyzstani soms – from _____ to _____ of Almaty time of the business day;

· Operations/ transactions in RUB – from _____ to _____ of Almaty time of the business day. On Friday and pre-holiday** days – up to _____ of Almaty time of the business day;

· Operations/ transactions in other currency – from _____ to _____ of Almaty time of the business day with the value date plus 24 hours upon prior approval by the Correspondent.  
________________________________________________________________________________________________

*- Business Day – the day when Banks are open for performance of operations/ transactions in the Republic of Kazakhstan. 
** - Pre-holiday Day – the day preceding the holiday which is declared as a day off in accordance with the legislation of the Republic of Kazakhstan.  
Signatures of the Parties: 
For and on behalf of Nurbank JSC:  


For and on behalf of _____________________:

_____________________________________                         __________________________________
__________________ /____________/


______________________/_______________/

Seal                                                                                          Seal






